BMO Insurance BMO Guaranteed Investment Funds

BMO Low Volatility U.S. Equity ETF GIF

Rethink how you invest in the U.S.

The segregated fund invests in the BMO Low Volatility U.S. Equity ETF (ticker: ZLU).

Performance Metrics - Strong upside capture ratio of S&P 500 CAD Index
Low Volatility - Can give investors confidence to stay the course

Invest in U.S. - Enhanced diversification with higher weight to defensive sectors
Competitive fees

N

Why the BMO Low Volatility U.S. Equity ETF GIF?
1. The underlying ETF has an impressive track record (based on BMO Low Volatility U.S. Equity ETF).
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BMO Low Volatility U.S. Equity ETF (ZLU) vs. S&P 500 TR Index

S&P 500 significant sell-offs

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Perfomance

10 Year Since Inception

BMO Low Volatility U.S. Equity ETF (CAD) -5.29% -3.70% 8.59% 8.46% 12.40% 13.09%

Source: Source: Morningstar as of October 31, 2023. Inception date: March 19, 2013. Inception of BMO Low Volatility U.S. Equity ETF GIF is June 2016. The chart
shows the performance of ZLU - BMO Low Volatility U.S. Equity ETF and does not show the performance of the segregated fund version. The segregated fund
version is a fund of fund and holds only ZLU.

Index performance is provided as a benchmark but is not illustrative of any particular investment. You cannot invest directly in an index.

" Probate does not apply in Quebec. Creditor protection rules vary by province. Please consult a legal advisor for your specific situation.
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2) Reduced volatility means a lower downside capture

Mitigate sequence of return risk and

provide your clients a smoother return stream
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Source: Morningstar data as of October 31, 2023, compared to the S&P 500 TR Index CAD.

3) Improved sector diversification
Canadian’s are typically overweight financials and energy. The BMO low volatility methodology allows for a more defensive sector allocation:

The Fund is underweight energy and materials, overweight utilities and consumer staples

BMO Low Volatility US Equity ETF (ZLU)? BMO S&P 500 (ZSP)

Number of Holdings: 103

® (Consumer Staples. ....... 21.7% @ Information Technology . ..28.1%
‘ ® HealthCare............. 19.3% (] HAeaIthAclare ............. 13.2%
® Financials.............. 14.3% . ® Financials.............. 12.7%
® Industrials. . ............. 8.1% i 3 @ (Consumer Discretionary . ..10.6%
Consumer Discretionary . .. .6.2% A SRS COénmL!nlication Services. .. .8.8%
® RealEstate.............. 5.3% 8 Oo/ ® Industrials. .............. 8.3%
. 0
® Information Technology . . ..2.5% ® Consumer Staples......... 6.6%
® Communication Services. . ..1.9% L Enfirgy ................. 4.6%
Energy ................. 1.4% Utilities. ................ 2.5%
Materials ............... 1.4% Materials ............... 2.4%
Real Estate .............. 2.3%

Number of Holdings: 506

Top Holdings Top Holdings

Elitily&Co.ooooveeainn.t 1.7%  Becton Dickinson And Co .. .. .. 1.6% Microsoft Corp............... 7.2% Meta Platforms Inc-Class A. . . .. 1.9%
Cboe Global Markets Inc. ... ... 1.7% Merck & Co.InC.o. vt 1.6% AppleInc................ ... 7.2% Alphabetinc-ClC............. 1.8%
Northrop Grumman Corp .. .... 1.7% Domino’S Pizzalnc........... 1.5% Amazon.ComInC............. 3.5% Berkshire Hathaway Inc-CI B ... 1.8%
Johnson & Johnson ........... 1.6%  Quest DiagnosticsInc......... 1.5% NvidiaCorp .......oovevnnn. 29% TeslanC.................... 1 6%
Amgeninc.................. 1.6%  Lockheed Martin Corp......... 1.5% Alphabet In¢-ClA............. 2.1% Unitedhealth Group Inc. ... .. 1.4%

Source: BMO Global Asset Management as of October 31, 2023.

2 The listed holdings represent the Fund’s exposure as a result of the ETF holding - BMO Low Volatility US Equity ETF (ZLU).

3 Active share is a measure of how different the weightings in a portfolio are from its benchmark index (S&P 500 Index as a sign of active versus passive
management - 0 is the same as benchmark index, 100 is different). Morningstar Direct, October 31, 2023.

BMO 9 Insurance



Fund Codes & Fees GIF 75/75 GIF 75/100

Front End BLA2611 BLA1611
No-Load (3%) BLA2601 BLA1601
No-Load (5%) BLA2602 BLA1602
Class F (nominee) BLA2605 BLA1605
Class F (client name) BLA2606 BLA1606
Expected MER (%)"” GIF 75/75 GIF 75/100
Class A 2.44 2.89
Class A Prestige 2.25 2.6
Class F 1.44 1.8
Class F Prestige 133 N/A

* MERs include management fee, insurance fee, and fixed administrative expenses of 0.25%, plus applicable taxes.

Let’s connect

To find out more about BMO Insurance products, please call your MGA, contact
the BMO Insurance regional sales office in your area or call 1-877-742-5244, or
email ClientServices.BMOLifeGIF@bmo.com.

BMO Life Assurance Company, 60 Yonge Street, Toronto, ON M5E 1H5

Ontario Region Quebec - Atlantic Region Western Region
1-800-608-7303  1-866-217-0514 1-877-877-1272

@ bmoinsurance.com/advisor
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For a summary of the risks of an investment in BMO ETFs, please see the specific risks set out in the prospectus of the ETF. BMO ETFs trade like
stocks, fluctuate in market value and may trade at a discount to their net asset value, which may increase the risk of loss. Distributions are not
guaranteed and are subject to change and/or elimination.

BMO ETFs are managed and administered by BMO Asset Management Inc., an investment fund manager and portfolio manager and separate
legal entity from Bank of Montreal.

The portfolio holdings are subject to change without notice and only represent a small percentage of portfolio holdings. They are not
recommendations to buy or sell any particular security.

Any amount that is allocated to a segregated fund is invested at the risk of the policyowner and may increase or decrease in value. Rates

of return are not indicative of future performance. BMO Life Assurance Company is the sole issuer and guarantor of the BMO GIF individual
variable insurance contract. This document provides general information. Please consult the Policy Provisions and Information Folder for details
of BMO GIF.

Insurer: BMO Life Assurance Company
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