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Bank of Montreal, Hong Kong Branch

P EIRTT, AT

Financial Disclosure Statements as at 31 October 2023
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Section A - Branch Information
(Hong Kong Branch only)

Income Statement

Interest income

Interest expense

Net interest income

Other operating income

Gains less losses arising from trading in foreign
currencies

Gains less losses arising from trading in interest
rate derivatives

Gains less losses on securities held for dealing
purposes

Net fees and commission income

Others

Total operating income

Operating expenses

Staff expenses
Rental expenses

Other Expenses

Total operating expenses

Impairment losses and provisions for impaired
loans and receivables

Profit before taxation
Tax expense

Profit after taxation
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Year ended Year ended
31-10-2023 31-10-2022
2EEE SEER
20235108318 20222108318
HKD'000 HKD'000
BETT AT
2,951,119 602,402
(2,906,695) (570,478)
44,424 31,924
57,923 106,779
(24,512) (22,250
(7,063) (3,130)
8,194 8,284
240,392 216,954
319,358 338,561
(150,479) (148,447)
(13,929) (15,622)
(59,180) (67,615)
(223,588) (231,684)
) 349

95,761 107,226
95,761 107,226




Bank of Montreal, Hong Kong Branch
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Balance Sheet

Assets

Cash and balances with banks

Amount due from Exchange Fund

Placements with banks which have a residual
contractual maturity of more than one month
but not more than 12 months

Amount due from overseas offices of the
institution

Trade bills

Loans and receivables
Investment securities
Property, plant and equipment

Collectively assessed provision for
impaired loans

Total assets

Liabilities

Deposits and balances from banks
Amount due to Exchange Fund
Deposit from customers
- Demand deposits and cwrrent accounts
- Time, call and notice deposits
Amount due to overseas offices of the institution
Certificates of deposit issued
Issued debt securities
Other liabilities and provision

Total liabilities
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E&TRREBRERES
Hitt & R EHE

=4t

31-10-2023 30-04-2023
20234£10A318 2023448308
HKD'000 HKD'000
BT BT
1,301,694 3,391,210
22,896 2,638
1,122,042 940,703
40,716,475 41,146,344
3,182,317 4,614,879
1,977,856 1,454,986
15,773,775 11,641,412
67,777 76,957
(522) (670)
64,164,310 63,268,959
34,934,343 40,939,778
2,142,012 2,163,348
8,048,521 6,467,330
17,431,722 12,357,854
. 516,201
1,607,712 823,948
64,164,310 63,268,959
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1)

2)

Additional Income Statement Information

Net fees and commission income
Fees and commission income

Fees and commission expense

Additional Balance Sheet Information

Loans and advances to customers

Other accounts and receivables

Amount receivable under reverse repos with
non-bank customers
- Others

Accrued interest receivable

Total

Other liabilities
Accrued interest payable
Other accounts payables

Total
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Year ended Year ended
31-10-2023 31-10-2022
2GR 2EER
20234108318 2022%10A318
HKD'000 HKD'000

BT T AT T
8,194 8,284

8,194 8,284
31-10-2023 30-04-2023
20235108318 202344 A308
HKD'000 HKD'000
BT A¥ETT
1,421,793 1,070,234
1,064,315 877,381
357,478 192,853
556,063 384,752
1,977,856 1,454,986
704,533 474,091

903,179 349,857
1,607,712 823,948




Bank of Montreal, Hong Kong Branch
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3.) Loans and advances and other accounts

4)

5)

ol Dieel

Loans and advances to customers ¥} = EY SRR HGEK

31-10-2023 30-04-2023
20234F10A318 20235483060
HKD'000 HKD'000

BT

As at 31 October 2023 and 30 April 2023, there were no loans and advance to customers outstanding.

R2023E10H 31 H R20235FE4 H30H  AfTHESAHE PRYBRERIGK -

T

As at 31 October 2023 and 30 April 2023, there were no loans and advance (to customers, banks and other financial institutions) or other assets which have
been overdue for more than 3 months or rescheduled nor any repossessed assets.

720235104318 R20234£4 5308 - AT ARPRE=EARREEERTENTF « T - A SESEERNEMEE - ATReRRE

HEE -

Geographical and counterparty analysis of international claims

X EHFEA S R AR R

Major international claims or claims amounting to 10% or more of the aggregate international claims are disclosed as follows:

TEERIERERE SRR EEN10% - HEOT -

Equivalent in millions of HKD 1S REWREET

As at 31 Oct 2023

Developed countries
of which
- Canada
- United States

Offshore centres
of which
- Singapore

Developing Asia Pacific
of which
- China

As at 30 Apr 2023

Developed countries
of which
- Canada
- United States

Offshore centres
of which
- Singapore

Developing Asia Pacific
of which
- China
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Non-bank private sector

SFERTTEA A

Official Non-bank financial | Non-financial

Banks Sector institutions private sector Others Total

|7 BEFEE | JMRITERMERE | RERPAGE | HEf Lk
36,576 12,771 2 34 - 49,383
36,408 - - - 36,408
80 7,609 34 - 7,723
401 9,551 - - 9,952
276 9,551 - - 9,827
3,433 - 12 - - 3,445
3,430 - - - 3,430
35,327 12,961 3 54 - 48,345
34,035 - - - - 34,035
773 9,978 - 54 - 10,805
15 8,531 - - 8,546
3 8,531 - - 8,534
5,176 - - - 5,176
4,816 - - - 4,816

The above geographical disclosure of international claims is based on the location of the counterparty after adjusting risk transfer described in the return of
international banking statistics (MA(BS)21).
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Bank of Montreal, Hong Kong Branch
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6.) Currency Risk

Equivalent in millions of HKD &R AW EE T

As at 31 Oct 2023

UsD
GBP
JPY

EUR

CAD
CHF
AUD
SGD
NZD
Others
Total

As at 30 Apr 2023

USD
GBP
JPY

EUR

CAD
CHF
AUD
SGD
NZD
Others
Total

The basis of calculation for the above currency risk is based on the notional value set out in the return “Foreign Currency Position” (MA(BS)6).
The net options position (if any) was calculated using the delta-weighted approach. We do not have structural positions as at 31 October 2023 and 30 April

2023.
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Spot Spot Forward Forward Net Option (short)
assets liabilities purchases sales Position position
HEHEE REARK BEHEA BHET MR RO
46,421 44,808 15,085 16,576 B 122
- 285 285 - - -
5,157 1 - 5,156 - -
4 600 596 - - -
1,058 3,770 3,091 379 -
608 862 254 - -
131 1,812 1,681 - - -
9,557 727 - 8,830 . -
- 4,072 4,331 259 -
62,936 56,937 25,323 31,200 - 122
Spot Spot Forward Forward Net Option (short)
assets liabilities purchases sales Position position
HREE RE&a& BHAEA BHEAE MRS  ROEDRPH
49,111 45,952 11,234 14,447 - (54)
11 41 30 - -
2,132 - - 2,132 - -
1 252 251 - - -
292 4,127 3,835 - - -
599 1,168 569 - - -
1,484 3,090 2,077 471 - -
8,537 36 12 8,513 - -
- 3,191 3,191 - - -
62,167 57,857 21,199 25,563 - (54)

LR RIRE <FRINERLFER>> (MABS)S) FrittI##({H{E -
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Bank of Montreal, Hong Kong Branch
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7.) Off-balance sheet exposures

Contingent liabilities and commitments
Direct credit substitutes
Trade-related contingencies

Other commitments

Derivatives
Exchange rate contracts
Interest rate contracts
Other

BEAERIIINIEREE
31-10-2023 30-04-2023
20234 10A318 202354H308
HKD'000 HKD'000
BT BT
BWARA B R
EFEEEREE - -
WY S EMNNREREH 2,774,550 726,292
HA&E - -
2,774,550 726,292
TR
ERSY 31,322,550 25,509,281
FIEEY 20,699,633 23,285,795
Hth - -
52,022,183 48,795,076

The contractual or notional amounts of these instruments indicate the volume of transactions outstanding as of the balance sheet date. They do not

represent amounts at risk.

IMEESERI T RANSHREBBEEREEA AR ARRBRIEHE - RS KB R -

Risk Exposure Information
Derivatives
Exchange rate contracts
Interest rate contracts
Other

31-10-2023 30-04-2023
20234108318 2023448 30R
HKD'000 HKD'000
BT BT T
SRl T EFTRSZHVE ER
PETAAREE
RS 29,315 (59,713)
I ES ) (31,873) (26,441)
HAth, - -
(2,558) (86,154)

The above derivatives, being the positive or negative mark-to-market value of the respective derivative contracts, represent gross replacement costs,
as none of these contracts are subject to any bilateral netting arrangements.

PEFTAETE » SEMT4ATASYRTEEGRZ ERENARET 9 - RRERFSOZEBREANE  MESSNILREEFH

HEHZ T



Bank of Montreal, Hong Kong Branch
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8.) Liquidity information

ENER

a) Average Liquidity Maintenance Ratio (LMR)
PR E R LR

2023 2022

3rd Quarter ended 31 Jul
EZFFEEETIAIIH 1374.37% 136.43%

4th Quarter ended 31 Oct
ENERFEEEEI0H31H 1017.22% 173.35%

Full-year ended 31 Oct
2FHHNEEZR10A31H 862.36% 122.46%

The average LMR for the respective period from January 2015 onwards is the arithmetic mean of each calendar
month’s average LMR calculated in accordance with the Banking (Liquidity) Rules.

FA20154E1 AR TECREMDMRAETE - RN PEREEER ERREENE AR BT REE
ERFLERNRITESR, -

The ratio for the quarter is a 3-month average while the ratio for full year is a 12-month average.

FERIRR = (E I 2 EHEIR R+ 2 A I8,

b) Governance

Liquidity and Funding Risk is the potential for loss if the Enterprise/HK Branch is unable to meet financial
commitments in a timely manner at reasonable prices as they fall due.

The Branch adopts the Enterprise’s Liquidity and Funding Risk Principles articulated under the Corporate
Policy and the Corporate Standard as they pertain to HK Branch. It implements an effective process to identify,
measure, monitor, report, and manage liquidity risks and related liquidity and funding requirements, supported
by appropriate documentation, procedures, processes and systems as required by local regulators, Branch
Management Committee, Asia Asset Liability Management Committee (Asia ALCO), and Head Office.

The liquidity and funding requirements are managed in a manner that ensures the Branch meets all local
statutory requirements, internal risk limits and guidelines as specified in the Liquidity and Funding Policy.

b) Bi&

RN E SRR EEAEENTES TR ERF U SEERETEIM B AT E L BRAEER
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Bank of Montreal, Hong Kong Branch
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8)

Liquidity information (Cont'd)
FETEEE (0

¢) Funding strategy

Funding is managed prudently and locally to meet operating requirements for the Branch. To secure the funding
stability, the Bank aims to maintain a diversified funding profile and a strong customer relationship management
to support an effective funding capacity. Sufficient highly liquid assets are maintained to meet financial
commitments in a timely manner at reasonable prices as they fall due, even in times of stress.

o) B

EATHEEENERESERNMEURE TR EER - RTIHRESNRE  MMTREOIRE
SRR RE - MR RIFNE FRHIGER - DRERERITRIERS - ATIRE RHEEE
HE, WHERIE I B A H BRI ETH BRe, HEER IRt -

d) Liquidity risk mitigation techniques

Internal limits and guidelines on various liquidity indicators are monitored at an appropriate interval to ensure the
liquidity risk of the Branch is properly managed. The internal limits and guidelines are subject to review on a
regular basis. There is defined role and responsibility of different parties in the exception and escalation process
on both the limit and guideline excess approval and limit and guideline change approval. Special review on an ad
hoc basis will also be required when it is deemed necessary. Liquidity and funding management reporting is
provided on a timely basis and of sufficient quality and integrity so that it can be relied upon for decision making.

d) FEEEEREE

EATH EERIMEERNA SRR IES R EEEEETEN - ARSI ERSEIEEEE - %
NERPREE R IES | AT T EIER - EREERIES BB R IREE R RS [ Bt A £ » ERE L&
BEL - BRETES T ABNER - MEESERETTERRRIER o AT & REFR AR
MESRETEHREGEERBERARKE -

€) Stress Testing

Internal limits and guidelines on various liquidity indicators under normal and stress conditions are monitored at
an appropriate interval to ensure the liquidity risk of the Branch is properly managed. For Stress testing, the
Branch relies on a stress framework based on prudent assumptions that satisfies local regulatory and internal
requirement. Where necessary, enterprise assumptions are supplemented with local assumptions to satisfy local
requirements.

e) EEJTHIE
HEENISEEREA - WIEEFE OGS T SRS EN N IR EFER S TEEE - DR R EREE

STHIRENERRR - FESTEEERE TRERTHEIESR - R ATLURE EHUAFMAEEXK
MBS - EEERMEIMAA RS - LUREAHER -



Bank of Montreal, Hong Kong Branch
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8.) Liquidity information (Cont'd)
FENEFOR @D

f) Contingency funding plan
The Enterprise maintains an integrated Liquidity & Funding and Capital Contingency Plan which acts as the operating plan document in the event of a
crisis situation. The Plan covers emergency contingencies such as roles and responsibilities, crisis management procedures and emergency contact lists

as well as the trigger indicators and key management actions and options. The Plan operates in conjunction with the Enterprise’s overall Business
Continuity Management framework and is integrated with the Branch Recovery Plan.

) FEEEETE
f¥ER -BEXBORGY  BLNBEAESE - ASEaRER - 2R REEH RIS - FtEEERSEN - flumtm

B GEEREF  BRRBEANRIEEHESR - TEEHERNRITE - FHESECRNREEEEEEHER—HET > ER
BRI RIRSE—E -

Liquidity Gap  FiBhie P22 8K

As at 31 Oct 2023 B2023¢E10531H HKD'000 /&% F 5Tt
Within 1 Month 1-3Months 3-6Months 6-12Months Over 1 Year Undated Total
VEAMEZE3 3@EAMLEZES of A EZE]
1 4L 3 E:
[EPELS BE EH 5 EYE R E] kL]
Assets FE
Balances with Banks and Loans (including
head office and overseas branches) 22,026,592 12,056,468 5,209,140 3,870,907 - . 43,163,107
SRITEERR R HR (ISR MNEEE)
Trade bills
996,601 1,978,650 171,195 35,871 - - 3,182,317
EREE
Securities
15,773,775 - - - - - 15,773,775
H5
Customer Loans and receivables B } B : ) a
PRV ERRGK
Other assets
y 1,277,084 308,288 224,850 121,130 - 114,281 2,045,633
HithRE
Collectively assessed provision for
impaired loans - - - - - (522) (522)
braaT il ERRE S
40,074,052 14,343,406 5,605,185 4,027,908 - 113,759 64,164,310
Liabilities & {&
Deposits and balances from banks (including
head office and overseas branches) 12,695,038 21,034,780 5,330,771 3,922,275 - - 42,982,864
MRS TER R B (BIEEINIESEE)
Deposit from customers
1,981,139 - - 160,873 - - 2,142,012
BEER
Certificates of deposit issued
pt N - 9,833,663 3,788,794 3,809,265 - - 17,431,722
ESTRAREBRENE
Issued debt securities } } )
CETRAEEREES
Other liabilities and provision
N 890,655 470,826 302,895 91,348 - (148,012) 1,607,712
Hit B REES
15,566,832 31,339,269 9,422,460 7,983,761 - (148,012) 64,164,310
On Balance Sheet Gap
3 . 24,507,220 16,995,863 3,817,275 3,955,853 - 261,771 -
HEAMRAS R ( ) ¢ ) )
Off Balance Sheet Gap 111,392 (16,693) (64,959) 92,390 - - 122,130

HEARRIINSEH




Liquidity information (Cont'd)
FEHEFE (80

Liquidity Gap  iEM:IB2%E

As at 31 Oct 2022 12022410315 HKD'000 /# % T 5T
Within 1 Month 1-3Months 3-6Months 6-12Months Over 1 Year Undated Total
UEAMEZES EAMLEES A EEL
1 1L 3 &

A EA BE T EpE ERER WHH
Assets BFE
Balances with Banks and Loans (including
head office and overseas branches) 7,614,989 6,327,852 5,333,939 7,530,349 . - 26,807,129
SRITES R R SR (RSN RR)
Trade bills

1,500,686 3,453,187 62,850 15,554 - - 5,032,277

HAER
Securities

10,874,884 - - - . - 10,874,884
H
Customer Loans and receivables N ) _ ) ) )
B PHIERR K
Other asicty 2,685245 1,143,011 60,712 71,706 . 109,542 4,070,216
HHrEE 083, 143 : ’ : 070,
Collectively assessed provision for

impaired loans ¥ . - - - (517) 517)

LraTHMEEROREER

22,675,804 10,924,050 5,457,501 7,617,609 - 109,025 46,783,989
Liabilities & {&

Deposits and balances from banks (including
head office and overseas branches) 19,785,390 4,129,792 3,158,958 10,761,020 - - 37,835,160

i RAERITTEA B (BRI NI

Deposit from customers
1,740,529 1,083,427 - - - - 2,823,956
BEFEX
Issued debt securities
_ 3 - . 2,707,402 489,816 - - 3,197,218
CHTRREEREES
Other liabilities and provision
N 2,253,954 143,140 130,824 291,286 - 108,451 2,927,655
Hit & AR ERS
23,779,873 5,356,359 5,997,184 11,542,122 - 108,451 46,783,989
On Balance Sheet Gap
Y N 1,104,069 5,567,691 539,683 3,924,513 - 574 -
REABEAIEE ( ) EP685 )
Off Balance Sheet Gap
N . 43,841 41,036 100,028 201,503 - - 386,408
HEAMELINPER gy @LBe  (0mn oL (86408

Remuneration System

FmIEE

In respect to the disclosure requirement under HKMA's Supervisory Policy Manual CG-5 (Guideline on a Sound Remuneration System),
please refer to the Bank's annual report.

BN EESREEFNEEBURFMCG-SMRBRIFMGIRES DIREEX - #F2RARTIER -



Bank of Montreal, Hong Kong Branch
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Section B - Bank Information
(Consolidated basis)

(I) Capital and capital adequacy
Shareholders’ equity

Capital adequacy ratio

The capital adequacy ratio is computed in accordance with Basel III Capital Accord,

EAR R IERERBEEFESRE =S EFR -

(II) Other financial information

Total assets
Total liabilities
Total advances

Total deposits (including Deposits
and balances from banks)

Pre-tax profits

ZBR - ST
(O e

RERBEATRILR
eSS

EARRLLR

HAth o B E

HERE

HaE

HERK

SBTERR (ST KR
(REEZA 4550

RRIZEA

31-10-2023
20234108318

CAD Million
¥ EETT

77,037

16.2%

31-10-2023
20234108318,

CAD Million
s EET

1,293,276
1,216,239

656,478

909,676

Year ended
31-10-2023

2EER
2023410A318

CAD Million
I EET

5,863

30-04-2023
202384R30H

CAD Million
MEEET

76,066

16.0%

30-04-2023
2023%E4A 308

CAD Millien
IR EET

1,250,891
1,174,806

638,125

875,443

Year ended
31-10-2022

2HEEHE
20224E10R318

CAD Million
TRSEETT

17,886
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Statement of compliance

L S P L

To the best of my knowledge, this Disclosure Statement is in compliance with the Banking (Disclosure) Rules and Supervisory Policy
Manual on “Guideline on the Application of the Banking (Disclosure) Rules”.

BENFH  FEBRRERERTERERD R RSMEERFHNEEECRTRA | SRTEEEHANEMES ) R

HlEy -

_B_oume Fang
Chief Executive

FTEREE

A copy of Disclosure Statement has been lodged with the Hong Kong Monteary Authority's Public Registry and is available on the web site
hiips://www.bmo.com/asia/bmo_hkbranch_regulatory_disclosure.html for public inspection.

AEBHERATENE ESREEE AR AN E I 7481k hiips://www.bmo.com/asia/bmo_hkbranch_regulatory_disclosure html
HAFER -
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