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Bank of Montreal, Hong Kong Branch

HSEISRT, EBATT

Financial Disclosure Statements as at 31 October 2024

Section A - Branch Information
(Hong Kong Branch only)

Income Statement

Interest income

Interest expense

Net interest income

Other operating income

Gains less losses arising from trading in foreign
currencies

Gains less losses arising from trading in interest
rate derivatives

Gains less losses on securities held for dealing
purposes

Net fees and commission income

Others

Total operating income

Operating expenses

Staff expenses
Rental expenses

Other Expenses

Total operating expenses

(Charge) / Release of Impairment losses and
provisions for impaired loans and receivables

Profit before taxation
Tax expense

Profit after taxation
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Year ended Year ended
31-10-2024 31-10-2023
2FER 2EHER
20244£10R 318 20234F10A31H
HKD'000 HKD'000
BT AT
2,368,862 2,951,119
(2,598,310) (2,906,695)
(229,448) 44,424
291,613 57,923
809 (24,512)
- (7,063)

11,153 8,194
197,577 240,392
271,704 319,358
(176,837) (150,479)
(13,410) (13,929)
(60,673) (59,180)
(250,920) (223,588)
(558) )
20,226 95,761
20,226 95,761




Bank of Montreal, Hong Kong Branch
WOHRIRTT, BRNT

Balance Sheet

Assets

Cash and balances with banks

Amount due from Exchange Fund

Placements with banks which have a residual
contractual maturity of more than one month

but not more than 12 months

Amount due from overseas offices of the
institution

Trade bills

Loans and receivables
Investment securities
Property, plant and equipment

Collectively assessed provision for
impaired loans

Total assets

Liabilities

Deposits and balances from banks
Deposit from customers
- Demand deposits and current accounts
- Time, call and notice deposits
Amount due to overseas offices of the institution
Certificates of deposit issued
Other liabilities and provision

Total liabilities
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31-10-2024 30-04-2024
20244£108 318 20244E04 4308
HKD'000 HKD'000
AETT AT
1,072,123 8,658,009
48 1,530
898,048 1,967,519
22,530,088 19,866,224
4,317,055 2,683,234
1,881,003 3,064,193
14,543,889 14,518,106
54,909 60,759
(1,077) (792)
45,296,086 50,818,782
29,629,855 28,700,121
10,582 1,948,306
7,103,423 11,620,990
6,663,517 7,060,532
1,888,709 1,488,833
45,296,086 50,818,782




Bank of Montreal, Hong Kong Branch
WHETST, BAENT

1)

2)

Additional Income Statement Information

Net fees and commission income
Fees and commission income

Fees and commission expense

Additional Balance Sheet Information

Loans and advances to customers
Other accounts and receivables
_ Amount receivable under reverse repos with
non-bank customers
- Others

Accrued interest receivable

Total

Other liabilities
Accrued interest payable
Other accounts payables

Total
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Year ended Year ended
31-10-2024 31-10-2023
2EHER SEER
20244E10A31H 20234£10H 318
HKD'000 HKD'000
A¥ETIT AT IT
11,153 8,194
11,153 8,194
31-10-2024 30-04-2024
2024%£10A31H 20244504 A 30H
HKD'000 HKD'000
BETT AT
1,511,570 2,738,235
1,249,949 2,165,034
261,621 573,201
369,433 325,958
1,881,003 3,064,193
475,788 449,981
1,412,921 1,038,852
1,888,709 1,488,833




Bank of Montreal, Hong Kong Branch
FHEISRTT, BEST

3)

4.)

5)

Loans and advances and other accounts

ot baliE e
31-10-2024 30-04-2024
20244£10H31 1 20244F4 308
HKD'000 HKD'000

HEETIT AT

Loans and advances to customers ¥ SRTERK BK

As at and 31 October 2024 and 30 April 2024, there were no loans and advance to customers outstanding.
F20244E10 31 H B2024F4 H30H » AT FHEFHIEREHBGL -

As at 31 October 2024 and 30 April 2024, there were no loans and advance (to customers, banks and other financial institutions) or other assets which have
been overdue for more than 3 months or rescheduled nor any repossessed assets.

202410731 HRNUFAF0E  FTHEERNRE=EARRESEEENES - 8§17 - HIOSRMSH IR MEE - ATRER R
HE -

Geographical and counterparty analysis of international claims

FE RS FER RN S B OE

Major international claims or claims amounting to 10% or more of the aggregate international claims are disclosed as follows:

FEEE R SRR R R 10% » BB

Non-bank private sector
FEERITRLARAR
Official Non-bank financial Non-financial
Banks Sector institutions private sector Others Total
$R{T HEE | FERITERUEHE | JESRIAL AR At L]
Equivalent in millions of HKD  #H% A ¥ 5B T
As at 31 Oct 2024 20244E10H31
Developed countries E#RER 19,266 10,786 8 51 - 30,111
of which Hrp
- Canada - R 19,122 50 - - - 19,172
- United States -EE 76 7,023 - 51 - 7,150
Offshore centres 531l 91 9,991 - - - 10,082
of which Hp
- Singapore - ¥rhoig 61 9,991 - - - 10,052
Developing Asia Pacific SR VSR E 2,558 - 29 - - 2,587
of which Hrp
- China - 2,558 - - - - 2,558
As at 30 Apr 2024 2024:E04 F 30
Developed countries ESERER 21,217 16,537 - 132 - 37,886
of which Ho
- Canada iy 20,495 50 - 7 - 20,552
- United States - KB 451 10,950 - 63 - 11,464
Offshore centres B 254 7,600 2 - - 7,856
of which Hoh
- Singapore - Wrhnsse 1 7,600 - - - 7,601
Developing Asia Pacific LR DY KHE 2,788 - 31 40 - 2,859
of which Hrp
- China - PE 2,486 - - - - 2,486

The above geographical disclosure of international claims is based on the location of the counterparty after adjusting risk transfer described in the HKMA
Return of International Banking Statistics.

LB AR B TR B S S R BT B <<E R TR B R85 FTsy “SRm ESEs” TRATHE -




Bank of Montreal, Hong Kong Branch
HHATERTT, BT

6.) Currency Risk YRR

Equivalent in millions of HKD 8% 52 st 15 B 50

As at 31 Oct 2024 2024510 H31H

Spot Spot Forward Forward Net Option (short)

assets liabilities purchases sales Position position

HERE REaE BHEA BEFEY  ERRE RODBFE
USD $EIT 29,704 21,379 15,053 23,490 - (112)
GBP g - - - - - -
JPY HE 3,719 5 - 3,713 - 1
EUR BRZE 1 337 341 - - 5
RMB ARH 283 546 549 283 - 3
CAD T 650 649 - - - 1
CHF HEs%ap - - - - . -
AUD BT 1 299 300 - - 2
SGD it 9,991 1,502 1,283 9,794 - (22)
NZD 4APERETT - 6,399 6,457 25 - 33
Others Hih - - = - - -
Total 4EET 44,349 31,116 23,983 37.305 - (89)
As at 30 Apr 2024 202 30

Spot Spot Forward Forward Net Option (short)

assets liabilities purchases sales Position position

REsE REaE BHFEA BHAE BEEsE  RBIE
USD i 34,314 30,064 15,856 19,705 - 401
GBP gE - - - - - -
JPY H 5,537 1 - 5,536 - -
EUR |57 1 335 335 1 - -
RMB AR 891 1,377 1,133 647 - -
CAD e 648 648 - - - -
CHF B dikBR - - - - - -
AUD BT 258 381 205 82 - -
SGD ErndE T 7,664 884 680 7.460 - -
NZD HPEREITT 1 4,906 4,905 - - -
Others AR - - - - - -
Total 4=t 49,314 38,596 23,114 33,431 - 401

The basis of calculation for the above currency risk is based on the notional value set out in the return “Foreign Currency Position™ (MA(BS)6).

The net options position (if any) was calculated using the delta-weighted approach. We do not have structural positions as at and 31 October 2024 and 30 April
2024,

Ll B R AR <A SMNERT RS> (MA(BS)6) FTilldy S EE -

FRESRE EQR)RABEEIMEETE - ATH20246F10831 8 R 202494 A 300 M feErg e s -



Bank of Montreal, Hong Kong Branch
WM AIERTT, BT

7.) Ofi-balance sheet exposures

Contingent liabilities and commitments
Trade-related contingencies
Others

Derivatives
Exchange rate contracts
Interest rate contracts

Wi AR SRR
31-10-2024
20244108317
HKD'000
BT
AAEERORTE
B B AMNEEEE 2,619,969
Hit .
2,619,969
PIETE
EREHN 38,425,727
ARG 6,243,550
44,669,277

30-04-2024
2024404 H308

HKD'000
BRI

1,540,137
19,556

1,559,693

35,331,391
5,963,933

41,295,324

The contractual or notional amounts of these instruments indicate the volume of transactions outstanding as of the balance sheet date. They do not

represent amounts at risk.

EREEAMRIMEBTENSNRLERRESETELRROMNEBRIER  BES RAVEERREARRE -

Risk Exposure Information
Derivatives
Exchange rate contracts
Interest rate contracts

31-10-2024
20244£10A 318

HKD'000
SERETTT
SR T EATRSNARER
PIETHEAREE
ERGEY 120,043
FIREL 1,645
121,688

30-04-2024
2024%F04H30R

HKD'000
AR

334,418
(3,065)

331,353

The above derivatives, being the positive or negative mark-to-market value of the respective derivative contracts, represent gross replacement costs,
as none of these contracts are subject to any bilateral netting arrangements.

MESTETR » HBITETASYRTESHE X ERENARE M - RAEZEESOZEBNRAESE  MRESILEEEFH

ER 2w



Bank of Montreal, Hong Kong Branch
FSEISRAT, BRATT

8.) Liquidity information
pid ija o

a) Average Liquidity Maintenance Ratio (LMR)
I RE MR LR

2024 2023

3rd Quarter ended 31 Jul
E-FFEEEEZRTH3HE 411.12% 1374.37%

4th Quarter ended 31 Oct
BUEZELEEZFI0H318 243.05% 1017.22%

Full-year ended 31 Oct
2FEHNGEEZEI0R31H 439.14% 862.36%

The average LMR for the respective period from January 2015 onwards is the arithmetic mean of each calendar
month’s average LMR calculated in accordance with the Banking (Liquidity) Rules.

5201545 | FREMRIESRIT S CREME RIS E - SRR REMME SR LR EGENE R BIReEnE
USRI BT TR, -

The ratio for the quarter is a 3-month average while the ratio for full year is a 12-month average.

FEEEE=E RIS F B E+ = E AR,

b) Governance

Liquidity and Funding Risk is the potential for loss if the Enterprise/HK Branch is unable to meet financial
commitments in a timely manner at reasonable prices as they fall due.

The Branch adopts the Enterprise’s Liquidity and Funding Risk Principles articulated under the Corporate
Policy and the Corporate Standard as they pertain to HK Branch. It implements an effective process to identify,
measure, monitor, report, and manage liquidity risks and related liquidity and funding requirements, supported
by appropriate documentation, procedures, processes and systems as required by local regulators, Branch
Management Committee, Asia Asset Liability Management Committee (Asia ALCO), and Head Office.

The liquidity and funding requirements are managed in a manner that ensures the Branch meets all local
statutory requirements, internal risk limits and guidelines as specified in the Liquidity and Funding Policy.

REMRIE SRR IE R EEREF R T A EREF U SE BT B R M A R RRARER

B -

FATRGBITREME BB P EAN TR TR M E SRR E B - At
B - HTTEEZRAY ENEREERETEZRERETNER » £OTRBEERUEIE -
BB - TRER AR - R T —EARIVEF ST - 1R - B - e R KA

RATRABRINREMEE T MERESFTA AHEEER - AEERREERES| -



Bank of Montreal, Hong Kong Branch
W ESRTT, FHELTT

8.) Liquidity information (Cont'd)

FEEER 8D
¢) Funding strategy

Funding is managed prudently and locally to meet operating requirements for the Branch. To secure the funding
stability, the Bank aims to maintain a diversified funding profile and a strong customer relationship management
to support an effective funding capacity. Sufficient highly liquid assets are maintained to meet financial
commitments in a timely manner at reasonable prices as they fall due, even in times of stress.

c) BN

BOTHEMZEMEERSERNRZTLURE OTNVEERR - BT XHESHRE » MMTRNRE
LT CHIREEERE » ORRF RIFIVE SRR ER - DREREBERIERE S - A1TIFRPE RSB E R TR
B, WHEMREEIH O A SR ER RO R TR B, BB TR it 4t -

d) Liquidity risk mitigation techniques

Internal limits and guidelines on various liquidity indicators are monitored at an appropriate interval to ensure the
liquidity risk of the Branch is properly managed. The internal limits and guidelines are subject to review on a
regular basis. There is defined role and responsibility of different parties in the exception and escalation process
on both the limit and guideline excess approval and limit and guideline change approval. Special review on an ad
hoc basis will also be required when it is deemed necessary. Liquidity and funding management reporting is
provided on a timely basis and of sufficient quality and integrity so that it can be relied upon for decision making.

d) BRI R

RATHSERS MR ISR RIS T B E BRPE TR - R REE RS e EEEE - B
PERPRAE RIS S [ AT @ T A « MR RIES B R RERRAE5 1 E AL £ - ERE ER
B EREHERTACTRERE - MAESERET I ELRRIER - AT G REFRIERETE
NESRBMEER A EE R RRRARE -

¢) Stress Testing

Internal limits and guidelines on various liquidity indicators under normal and stress conditions are monitored at
an appropriate interval to ensure the liquidity risk of the Branch is properly managed. For Stress testing, the
Branch relies on a stress framework based on prudent assumptions that satisfies local regulatory and internal
requirement. Where necessary, enterprise assumptions are supplemented with local assumptions to satisfy local
requirements.

e) B
108 E RS R - SRR R DGR T R RS R PSRRI T RE - DU RS

SHHTERENERRR - BRSITEANEIEER TRERIABHES - B LU EHUARMNEEK -
DR DR EMALN R » RS AHER -



Bank of Montreal, Hong Kong Branch
TaHITTERAT, BT

8.) Liquidity information (Cont'd)
FisReE D

) Contingency funding plan

The Enterprise maintains an integrated Liquidity & Funding and Capital Contingency Plan which acts as the operating plan document in the event of a
crisis situation. The Plan covers emergency contingencies such as roles and responsibilities, crisis management procedures and emergency contact lists
as well as the trigger indicators and key management actions and options. The Plan operates in conjunction with the Enterprise’s overall Business
Continuity Management framework and is integrated with the Branch Recovery Plan.

) EEEESHE

¥R EEENRDY - BSNEAESSE - EREERERE - ZEt BN EREET BT - A EIEERTSMF » AIATEH
BE - GREERT - FSRBEATIRUEEHEE - EREHESERTE < ARSI BR TR R T I8

EOTHREERSEE -

Liquidity Gap By 224

As at 31 Oct 2024

Assets B

Balances with Banks and Loans (including

head office and overseas branches)

SRITHERR R B (IR BN IR

Trade bills

BRER

Securities

e

Customer Loans and receivables

B PHIER RIBR

Other assets

HAtnaE

Collectively assessed provision for
impaired loans

RIS RROREER

Liabilities &{&

Deposits and balances from banks (including

head office and overseas branches}

BIRBITER RS (BIEESNATER)

Deposit from customers

EFER

Certificates of deposit issued
ESTRAEBENE
Other liabilities and provision

Hitt& B REES
On Balance Sheet Gap
HEAERNPEE

Off Balance Sheet Gap
BEAMRRIMSNEESR

1820244105315 HKD'000 /##5F 72
Within 1 Month 1-3Months 3-6Months 6-12Months Over 1 Year Undated Total
BB LZ3 3ERMLES 6fEKLE]
1 L R E
BEAA BB BA & £ E ERER B
7,067,304 6,068,251 3,952,989 7,411,763 - - 24,500,307
986,414 1,926,118 1,401,912 2,611 - - 4,317,055
14,543,889 - - - - - 14,543,889
1,432,628 158,498 134,245 142,500 - 68,041 1,935,912
- - (1,077) (1,077)
24,030,235 8,152,867 5,489,146 7,556,874 - 66,964 45,296,086
11,230,106 12,761,130 5,560,363 7,181,679 - - 36,733,278
10,582 - - - - - 10,582
1,176,569 1,447,713 897,171 3,142,064 - - 6,663,517
1,308,524 252,650 130,247 156,412 - 40,836 1,888,709
13,725,781 14,461,533 6,587,781 10,480,155 - 40,836 45,296,086
10,304,454 (6,308,666) (1,098,635) {2,923,281) - 26,128
74,985 8,603 41,663 (7,426) - - 117,825

10



Bank of Montreal, Hong Kong Branch
WHTTRIT, FBAT

8)

9)

Liquidity information (Cont'd)
BT (90

Liquidity Gap  JRBIEPZE

As at 31 Oct 2023 #82023£E10H31H HKD'000 /#¥F7C
Within 1 Month 1-3Months 3-6Months 6-12Months Overl Year Undated Total
WEALEZ3 3EEMEZES oA EZ]
1 1L i 458
EAR BE @e & FPE {35 sk}
Assets FFE
Balances with Banks and Loans (including
head office and overseas branches) 22,026,592 12,056,468 5,209,140 3,870,907 - - 43,163,107
RITHEER R RN (B FEIEI M S ER)
Trade bills
996,601 1,978,650 171,195 35,871 - - 3,182,317
HHER
Securities
15,773,775 - - - 15,773,775
=5
Customer Loans and receivables ; ) } ;
B0 0540
Other assets
) 1,277,084 308,288 224,850 121,130 114,281 2,045,633
HAth&R
Collectively assessed provision for
impaired loans - - - - (522) (522)
SGETHSERURE SR
40,074,052 14,343,406 5,605,185 4,027,908 113,759 64,164,310
Liabilities & &
Deposits and balances from banks (including
head office and overseas branches) 12,695,038 21,034,780 5,330,771 3,922,275 - 42,982,864
HR TR R A AR (RS NS RR)
Deposit from customers
1,981,139 - - 160,873 - 2,142,012
EEEFN
Certificates of deposit issued
. \ - 9,833,663 3,788,794 3,809,265 - 17,431,722
ESTRAREBTERE
Other liabilities and provision
N 890,655 470,826 302,895 91,348 - (148,012) 1,607,712
Hit B rEEs
15,566,832 31,339,269 9,422,460 7,983,761 - (148,012) 64,164,310
On Balance Sheet Gap
N . 24,507,220 16,995,863 3,817,275 3,955,853 - 261,771 -
REARENSEE ¢ ) ¢ » )
Off Balance Sheet Gap
N e 111,392 16,693 64,959 92,390 - - 122,130
HEAHRIINS 2 (16699 499

Remuneration System

R

In respect to the disclosure requirement under HKMA's Supervisory Policy Manual CG-5 (Guideline on a Sound Remuneration System),

please refer to the Bank's annual report.

N EEERERRVEEBRT MCG-S@RBNFMBERES DAREER » F2RARTZFE -
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Bank of Montreal, Hong Kong Branch
THETTERTT, TE/ATT

Section B - Bank Information
(Consolidated basis)

(I) Capital and capital adequacy
Shareholders’ equity

Capital adequacy ratio

ZEk - SRITROR
EREEF)

RERRAS TR
Bt

EATRELS

The capital adequacy ratio is computed in accordance with Basel III Capital Accord.

EAERLRRRBEEREAME =5 EE -

(II) Other financial information

Total assets
Total liabilities
Total advances

Total deposits (including Deposits
and balances from banks)

Pre-tax profits

Fotnh R

MR

B

AR

SRR (BB R
TR R ESE)

Pzl

31-10-2024
2024%£10H318

CAD Million
IS E ST

84,286

17.6%

31-10-2024
2024510A31H

CAD Million
I¥EEETT

1,409,647
1,325,361

678,016

982,440

Year ended
31-10-2024

FEGEHE
20244F10A31E

CAD Million
¥ EET

9,535

30-04-2024
20244045 308

CAD Million
IEEET

79,570

17.0%

30-04-2024
20244704 A 308

CAD Million
I EETT

1,374,053

1,294,483

656,835

937,572

Year ended
31-10-2023*
FELERE

2023410H318*

CAD Million
hiEET

5,947

*2023 comparative figures have been restated for changes in accounting policy. Please refer to the Bank's 2024 annual reports for details.

* 03B SRR ES T BERE M E AR - AN

S RITINAFH
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Bank of Montreal, Hong Kong Branch
FHEEERAT, FBATT

Statement of compliance

L Sy L]

To the best of my knowledge, this Disclosure Statement is in compliance with the Banking (Disclosure) Rules and Supervisory Policy
Manual on “Guideline on the Application of the Banking (Disclosure) Rules”.

BAEAFH  FHBHEREIRBITEER R RSRERREHNEEECRFMA ' RTEGEFAGERESL TR
Y -

Chris Taves
Chief Executive

A copy of Disclosure Statement has been lodged with the Hong Kong Monteary Authority's Public Registry and is available on the web site
htips://www.bmo.com/asia/bmo_hkbranch_regulatory_disclosure html for public inspection.

BB AR ARSI EE A TR 7 480 htps://www.bmo.com/asia/bmo_hkbranch_regulatory_disclosure html
HARERM -
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